100% [

90% [

80% [

70% [

00% [

50% [

40%— =

30% [

20% [

10% [
|

Public spending as a percentage of GDP (1979-2020)
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Public expenditure is
not unsustainable;
however bailing out
failed banking system
Was very expensive

Source: HM Treasury (2016) Public
Expenditure Statistical Expenditure.
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